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Israel: Import of goods from 2013 to 2023
(in billion U.S. dollars)
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Chart 11: US government spend is soaring
US govemment total outlays (Sbn)
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Source: BofA Global Investment Strategy, Haver
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US debt ceiling raises keep pace with the ever-growing national debt

Total debt outstanding, $tn, of the US federal government at the end of each fiscal year and the
limits, $tn, of US federal debt since 1970

BN Debt ceiling W Total debt outstanding

30 »
:
20 s
10 t 1
— ==y L L 1 l | l l l ' ’ :
(o5 3 T : Sy ' ' T e - ==y T
1970 1980 1990 2000 2010 2020
Sources: US Treasury, US Office of Management and Budget FINANCIAL TIMES

FT Graphic: Caitlin Gilbert
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Graphic detail | Out in the cold ”us é3H| w &rﬁt|
Expensive energy may )dﬂ JOVPY it 39 ld it 990l

have killed more gt nfl
Europeans than covid-19 ‘1’9-")" i) b U (S | Sk

last winter B lgyl 998 Rybeo inylyS (Glbuo
Our modelling estimates that high energy 3' ,:‘II ) d" 3' uﬁ&ﬂu 6“% é' éﬂ“

prices claimed 68,000 lives

9 9 9
149,000 total excess deaths, explained by: 0° w“ usﬁ 3' w“ u éum él M

Rise in energy prices Covid-19 Other

*EU-27 (except Malta and Cyprus)
plus Britain, Norway and Switzerland
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Guardian

UK cost of living crisis

Millions of UK households
forced to unplug fridge or
freezer amid rising bills
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Energy and other goods drove inflation higher in 2022
Percentage point contributions to annual CPl inflation rate

12

Overall CPI —__
10 : Other
goods
8
6 Energy
4 | Food
2 NS = B B I I | | H T 1 Services
1I’|Il||-l‘||lll|
) * Data to June 2023
2020 2021 2022 2023

Note: Food includes non-alcoholic drinks

Source: Reproduced from Bank of England, Monetary Policy Report - August 2023, Chart 2.2
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| GRFRINYY -8. For Apr  Next Release 27 Jun - 02 Jul Survey --

Germany Retail Sales - Except Motor Veh...  German Federal Statistical Office &
GRFRINYY Index 96) Actions + 97) Edit « (G 2016 Germany Retail Sales YoY
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Eurozone net supply of government bonds
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-€ 400b n

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 %2023 *

Source: BlackRock. BNP. * Denotes forecast. Assumas a scenario of QT where the ECB passively reduces APP bond reinvestments from April by 50%. and
then by 100% in September.
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Silicon Valley Bank Balance Sheet (Dec 31 2022)

Cash & cash equivalents

$148
Customer deposits
Available-for-sale securities $173B
$26B Going down quickly
Held-to-maturity securities
$918 .
Worth less if sold now Liabilities Short-term borrowings

$14B

$1958

Non-marketable & other securities j,,»/
$3B Long-term debt
§5B
Net loans
$74B Lease & other liabilities
Includes venture debt $3B

Other Equity
$4B $16B

created with SankeyArt.com
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Middle East [SIIEEEEE,
trade routes [N IYRTTEY-\4

The Middle East, home to about half of the world's proven oil reserves, stands at a
precarious crossroads. As tensions simmer between Israel and Iran. the specter of a
full-blown regional conflict looms large, threatening to upend the global energy landscape.

O chokepoint

Oil storage
* Crude oil. LPG.and
refined products

Oil refineries

» Operating
{sized by crude b/d)
Ports
Oil pipelines (operating)

o
$=- Oilor cil and gas fields
r g Suez Canal | .-

4.2 million b/d
eil transit (H1-24)

Average crude output H1-24

(million b/d)
Saudi Arabia I
Irac I
iran I
UAE I
Kuwait I

Qatar I
@ -
2 4 (=3 8 10

Oman
*Includes Bahrain, Syria and Yemen

Egypt I
Other* i
o
= == : - X
Spare production capacity “"tn o
(million b/d)
©e

Saudi Aravic [N

Sti’alt of H,grmuz

17.9 million b/d
oil transit (H1-24)

12.9
million b/d

Refining capacity

vae I Bab al-Mandab
— » 3.2 million b/d
iran [l AFRITA oil transit (H1-24) -
Irag = =
AN million b/d
Kuwait ll Crude and condensate
oman | production H1-24
(s} 2 4 8 8 10
Source: S&P Global Commodity Insights, Upstream Content. Data compiled Oct. 08, 2024.
S&P Global Credit: Robert Perkins. Rosemary Griffin, Cl Content Design: © 2024 S&P Global. All rights reserved. Provided “as is™. without any

Commaodity Insights

warranty. This map is not to be repreduced or disseminated and is not to be used nor cited as evidence in connection with any territorial
claim. S&P Global is not an authority on international boundaries which might be subject to unresolved claims by multipte jurisdictions.
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Crude Flows Via the Suez Canal

Qil shipments passing through Suez are more than twice as high as they were
before Russia invaded Ukraine

B Russian crude M Saudicrude  Iragi crude

Pre-invasion

2.5 3.0 35

Million barrels a day

Sources: Tanker tracking data compiled by Bloomberg

Note: Includes ships passing through the Suez Canal and crude piped though the Sumed pipeline. The pre-

invasion period is Jan. 1 to Feb. 20, 2022. The post-invasion period is June 1 to Nov. 30, 2023
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Israel’s recent crude imports by source
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Source: S&P Global Commodities at Sea
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Table 2. Israel: Balance of Payments, 2018-28

(Billions of U.S. Dollars; unless Otherwise Indicated)

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Projections

Current account balance 1.3 14.1 22.6 21.0 191 215 215 217 217 219 220
Merchandise -16.8  -154 -114 219 264 303 318 -333 353 376 404
Exports, f.0.b. 60.1 60.4 58.9 70.1 801 754 7o 790 813 838 872
Imports, f.o.b. 76.9 758 702 921 1065 1057 1084 1123 1166 1215 1276
Services 20.2 23.5 29.6 40.9 427 463 476 490 508 530 556
Exports 52.1 57.1 55.2 74.1 86.1 836 840 873 909 952 999
Imports 320 336 255 331 434 373 364 382 402 422 443
Primary income 0.2 23 36 14 -6.9 -4.2 44 46 48 50 5.2
Receipts 15.0 14.6 12.2 18.2 195 167 175 183 191 200 210
Payments 15.3 16.9 15.7 25.5 264 209 219 228 238 250 262
Secondary income 8.2 83 7.9 9.4 9.6 9.6 101 105 110 115 121
Receipts 12.0 12.6 12.8 14.8 151 15.1 158 165 172 180 189
Payments 38 43 50 5.5 5.4 54 5.7 59 6.2 6.5 6.8
Capital account 16 16 18 2.1 2.7 27 27 2.7 2.7 2.7 2.7
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EXPORTER IMPORTER PRODUCT YEAR
Israel All countries All products 2021 Shown: $139B| Total: $139B @
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ADNAN ASLAN

HOME > ABOUTUS > BOARD MEMBERS > BOARD OF DIRECTORS

ABDULVAHAP ARSLAN KUCUKEMRE

HOME > ABOUT US > BOARD MEMBERS > BOARD OF DIRECTORS

Adnan ASLAN

CHAIRMAN

NIKEL PASLANMAZ CELIK SANAY| VE TICARETASS.

iCDAS CELIK ENERJI TERSANE VE ULASIM SANAYIASS,

n Mahmutbey Mahallesi Dilmenler Caddesi No:2o BAGCILAR/ISTANBUL n Natoyolu Cad. No:319/1 Emek Mah. Sancaktepe/ISTANBUL

UGUR DALBELER

HOME > ABOUTUS > BOARD MEMBERS > BOARD OF DIRECTORS

MEHMET ALI FINCAN

HOME > ABOUT US > BOARD MEMBERS > BOARD OF DIRECTORS

GURKAN TURKASLAN

HOME > ABOUTUS > BOARD MEMBERS > BOARD OF DIRECTORS.

Ugur DALBELER

Giirkan TURKASLAN Mehmet Ali FINCAN

YUCEL BORU VE PROFILEND.A'S Bl 2METAS YASSI METAL MAMSANVETIC AS E COLAKOGLU METALURJIA'S

n Baris Mah. Kosuyolu Cad 1801 No:12 Gebze / Kocaeli

n stk Aol ol O 5 B Byl Mo Coat Bl hice 4 54052 Tizta W aobid Kavacik Ticaret Merkezi Ruzgarli Bahce Mahallesi, Kavak Sokak No:16 Kavacik-Beykoz/

ISTANBUL
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FIGURE |

Export options for East Med natural gas
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SUEZ CANAL

BY THE NUMBERS

12%

of global trade

30%

of global container
ship traffic each day

An average of

S2

ships pass through
the canal each day.

i

I
I3
I
B

Three main types of cargo
flow through the canal:

Dry bulk  Containers

Fgu JUU ot

VISUAL CAPITALIST DATASTREAM

THE SUEZ CANAL

The Suez Canal, located in Egypt, is one of the world’s
most important waterways. It provides the shortest sea
link between Asia and Europe.

e Sylou 4o 7 1Y g
wtbyd Sl 48 % Ve e
SIb s £+ G0+ dilygy 999
AR Sl g0  dilyg ) 999

" This portion of the route,
which was expanded in
2015, has parallel canals.

On March 23, 2021, a container ship
named Ever Given became lodged
in the Suez Canal. Each day the canal
is closed disrupts an estimated
$9 billion worth of goods trade.

Ever Given's container capacity

EVER GIVEN
400 m (1,312 ft)

S0 20 9yldno 1+ G A dilyg y 9999

SUEZ
CANAL

225 m (738 f)
(at its widest point)
EMPIRE STATE BUILDING
443 m (1,454 ft)
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How Attacks on

Commercial Ships
Affect Red Sea
Trade Routes

Route before Gaza war
Route during Gaza war
Potential Gulf oil detour

.
.
b Sl B
it Strait of Malacca

Asia-Europe routes by
Israeli-linked vessels took
around 19 days prewar but
can now take up to 31 days
depending on ship speed
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Alternative shipping route avoiding Red Sea ’

- Using Red Sea/Suez Canal - Around Cape of Good Hope

10,000 nautical miles 13,500 nautical miles
(18,520km) (25,002km)
25.5 days* 34 days*

*Based on ultra large container vessel's average speed of 16.48 knots
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Trade disruptions

Trade has been diverted from the Suez Canal to the Cape of
Good Hope, while less has passed through the Panama Canal.

Daily transit trade volume H3) ajw M’ M “Nsm am

(million metric tons, 7-day moving average)
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EXPORTER IMPORTER

Turkey Israel

Other bars of iron, not
further worked than
forged

10.53%

Hot rolled bars
of iron

PRODUCT YEAR
All products 2021
Plastic

household

articles
2.09%

Packing lids

Shown: $5.98B | Total: $5.988
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Monthly total value of imports and exports
between Israel and Turkey from July 2023 to

June 2024
(in million U.S. dollars) Monthly Exports from Turkey to Palestine (2023 vs 2024) - Reversed Axis with Colors
I 2023 Exports
January 2024 Exports

Jul 2023 295.9 February
Aug 2023 aino
March
Sep 2023 363.7
Oct 2023 400 April
Nov 2023
348 %
Dec 2023 344.8 g May
Jan 2024 S
June
Feb 2024 3946
Mar 2024
348.5 July
Apr 2024 270.8
May 2024 August
Jun 2024
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